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On June 3, Finance Minister Richard Haikenhead told reporters that the government plans to
request US$117 million in loans from the World Bank to make foreign debt service payments and to
finance poverty alleviation programs. Rainer Steckhan, Latin America division chief for the World
Bank, told reporters June 2 that the Guatemalan government's economic modernization program
has been well- received by bank officials. Steckhan said he was "impressed" by Guatemala's
recent economic performance, which "should help" in reducing poverty. Over 80% of 9.6 million
Guatemalans live in poverty. Guatemalan GDP growth in 1991 was over 3%. Steckhan said the
bank plans to approve two loans for Guatemala City in the near future. He did not specify loan
amounts. (Basic data from Agencia Centroamericana de Noticias-Spanish news service EFE,
06/02/92, 06/03/92)
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